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Round Table 2:Round Table 2:

““Asset Management Industry: Asset Management Industry: 
Meeting the Needs of the Meeting the Needs of the 

FastFast--Growing EconomiesGrowing Economies””
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Introduction to New MarketsIntroduction to New Markets
BNPP AMBNPP AM

Gilles GLICENSTEIN, 
Chairman & CEO, 

BNP Paribas Asset Management
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BNP and Paribas France 
establish their asset 
management business
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Morocco
South Korea

(Dong Won then Shinhan ITMC)

Taïwan

Singapore

Australia / Japan

United States
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Germany / Hong Kong

2005

India
(Sundaram AM)

Turkey
(TEB AM)

StrongStrong convictions convictions ofof BNPP AM on BNPP AM on EmergingEmerging MarketsMarkets
Strong, extensive and longStrong, extensive and long--dated commitmentdated commitment

To tap the growth in domestic consumption
by investing in local asset manager

Creation of « New Markets »:
Dedicated department  for BNPP 

AM development in Emerging 
Markets

2001
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New Markets entities as of 31 05 2006

South Korea
• Acquisition of 50% of Shinhan ITMC 

capital  in october 2002
• EUR 6.9  Billion AUM
• CEO: J. Audibert / 54 people

China
• JV establishement with Shenyin & 

Wanguo (S&W)
• 3 funds : EUR 276 Million AUM
• Chairman : Jiang Guofang
• CEO: A. Tong / 62 people

Morocco
• Affiliate 100% BMCI 
• EUR 839 Million AUM
• CEO: M. Kabbaj / 13 people

Brazil
• Affiliate: 100% BNPP (25% BNP 

PAM + 75% BNP Paribas Brasil) 
established in 1998

• EUR 5.6  Billion AUM
• CEO: M. Giufrida / 27 people

Argentina & Latin American
countries (ex Brazil)

• Affiliates: 100% BNP Pam  
established in 1998

• EUR 1.5  Billion AUM
• Offshore funds distribution in Latin 

America (ex Brazil)
• CEO: C. Curi / 16 people

Over EUR 17 Billion in Assets Under Management
(including single and multi country emerging asset classes)
417 professionals (10 at HQ / 407 in  local entities)

3 strategic partnerships with external players (+ 1 pending with TEB AM)

Turkey
• TEB Asset Management (100%TEB 

Bank)
• EUR 464 Million AUM
• CEO: O. Yenidogan / 34 people

Operational sites

On-going Project

India
• Affiliate 49.9% Sundaram AM
• EUR 869 Million AUM
• CEO: T.P. Raman / 201 people

Taïwan
• On-going project together with

other BNP Paribas Business 
lines

Partnership
under final 
negotiation
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Intra–local
“Local” → “Local”

Investment Management / 
distribution of local funds

New Markets as a New Markets as a prescriberprescriber for BNP PAMfor BNP PAM

Paris → “Local” : “push”
BNP PAM Off Shore product range selling

Latam Group / Andean countries (Parvest, Insticash)

Brazil : Parvest range

Shortly : Turkey, Korea (Parvest)

“Local” → Paris : “pull”
Get mandates from major local institutional players for 
their off shore asset buckets

Brazil, Argentina (FFTW) today
China (CNSSF), Korea tomorrow

Use local Investment Management capacities for the 
benefit of BNP PAM global offer

Parvest Latin America / Parworld Brazil (shortly)
Parvest India
Tomorrow : Parworld compartments for Turkish and NR 
Indians

BNPP AM Strategic « Round trip approach » : Paris ↔ « Local »

Inter-local
“Local 1” → “Local n”

Mandates given from a local entity to another local entity
Brazil fund in Argentina
Korean fund tomorrow for Japanese 
investors
Indian fund tomorrow for Korean investors
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Pavillon d’Armenonville

Tuesday 4 & Wednesday 5 July, 2006


