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. Powernext SA, ine 5-year old Frencn organised
energy and environmental market ...

P’) Enel
wernext -
: - 50% 7 50%
= 11,5 M€ equity - 6.8%
. 17,0%0HGRT
= profitable s 245% wammar ==
= regulated by CRE and AMF 5 Sielil
f / Electrabel © 6,8% 53,3% _l_.:-,//f,
m structural partnerships with RTE, K
-y
LCH.Clearnet, CDC, and Meteo France 9N oo
€DF
Sy

BNP PARIBAS 0,8% ~
* - 34,0% seuronex‘t

" provides several price references:

= since 11/ 2001: short term electricity to hedge balancing needs and volume risks:
Powernext Day-Ahead™ - 29 TWh est. 2006

= since 06/2004: medium term electricity to hedge price risks: Powernext Futures™
- 100 TWh est. 2006

® since 06/2005: CO2 allowances to hedge greenhouse gas emissions non-compliance risks:
Powernext Carbon — 25M tonnes est. 2006

m since 11/2005: weather indices to hedge temperature risks: Powernext Weather

PARILS
PLACE
F I N ANZEI AL FOHRUM
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icling spot market in

h'»

. Powernext Carbon, the leac
Europe

" Anonymous, centralized and transparent

" Easy and cost effective access e SELLER  Alowance Cash

account account

® Continuous trading from 9am to 5 pm

= No financial status required Prawer
SR A L : Transit Transit
u No collateral L : b e

m  Fully STP internet access

m  One cash account

BUYER Agg:‘(:’lr'l“w at%:ﬁt?nt

m  One allowance account Order

" secured by areal time payment versus delivery guarantee

F 'LA | P2wernext
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Powernext C

mernpersn

ATEL

ABLY

ACCORD

AEM TRADING

BARCLAYS BANK

BGC

BNP PARIBAS

BP GAS MARKETING
CALYON

CARBON CAPITAL MARKETS
CLIMATE CHANGE MARKETS
CCIAG

CONSUS

DUBUS

ECOPROGRESSO

ECO-WAY

EDF TRADING

EDISON TRADING

EGL

ELECTRABEL

ELECTRICITE DE STRASBOURG

ENDESA GENERACION
ENDESA TRADING
ENEL TRADE

FORTIS BANK

50 members on 06/07/2006

E 'lllslpLACE

aropon, alarge, diversified and new
nip

GAS NATURAL
GASELYS
GREENSTREAM NETWORK
IBERDROLA GENERACION
ITALCEMENTI

MAN FINANCIAL

MERRIL LYNCH

NOVOSZAD & WINTER OEG
NUON ENERGY TRADE
POWEO

PRAVDA CAPITAL

RWE TRADING

SAGACARBON

SHELL TRADING

SNET

SOCIETE GENERALE
STATKRAFT MARKETS
TOTAL GAS AND POWER
TOTSA TOTAL OIL TRADING
TRAFIGURA ELECTRICITY
UNION FENOSA GENERACION
VEETRA
VELVAN
VICAT
VOLTALIA

»3

P"vEnext

page 5 Powernext Carbon 04/07/2006



.Povvem ext Carpon, amature market ...
" Tight spreads and a daily average of more than 100 000 tonnes since the
beginning of 2006

Market Share (June 2006) Powernext Carbon : monthly volume
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75% of European spot exchanges

EUI ’(iPLACE

FINANTCECIAL FOHRUWN A

page 6 Powernext Carbon 04/07/2006




. ... to be consolidated thanks to an improved

" Coordinated information on emissions
" Extension of the economical and geographical basis
" Fungible and bankable products

® Clarification of post 2012

= A new carbon economy will grow to the benefits of the climate change fight.
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www.powernext.fr
+33 1 73 03 96 00
iInformation @powernext.fr

J daPrécédente » = - G (2] 2} | QiRechercher [GjFavoris HfiMsdia ¢4 | B\ S =

J Adresse I@ http: f e, powernesxt. frfindex. php?newlang=eng

PRESS RELEASE

H 04042006
Record gquarter on Povwernext

H 23/03/2006
Powvernext Carbon: MAN FINAMCIAL,
ECOANAY and ECOPROGRESS0O
start tracing

g NEws |

H 05042006
WOLTALIL starts trading on
Powernext Carbon

H 04042006
Job and internship offers

H 3103/2006
Powvernext Carbon: newy monthly
volume record in March with 2 307
000 tonnes

bl SURVEILLANCE

B 07042006 11:30:33
Auction validated at .11:20 Paris time

B 07042006 11:15:32
Freliminans results published at 11:15
Faris time

B 07042006 10:04:56
Craily auction at .11:00 P aris time

Q>@
FOWERNEXT
DA AHEAD™

RE
FOWERNEXT
CARBON

Powernext Day—Aheadm Base

5
| ?1’ 8 08/4/2006

Peak

w w
H.424 -12.375 43.897 -16.830

Powverne:t Dey-Shead™ provides & short term
price reference to manage the volume risk.
Powwernext  Day-Shead™  counts more  than 50
members among  producers, suppliers,  eligible
consumers, etc.

| Iﬁ'@ Statistics ||:° MNewsletter

Powwernext Carbon iz s spot market of CO2
allowances. The market model iz the resut of a
three-fold partnership between Powernest, Caisse
des Dépits =and Euronext. Powernext Carbon
countz cloze to 40 active members. Mare than 4.5
Million tonnes of CO2 have been traded in 2005
(launch of the market on 24 June). Powernext Carbon
has made a name for itzelf as the most liquid CO2
allowances spot market in Europe to date.

i@l Statistics_| [Tendances Carbone|
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FAQ

FOWERNEXT
FUTURES™

FOWERME=T
WEATHER

Powernext Futures™

Downloads Diffusion

Contact

Legal Mention
e

Base 2006 May Base 2006 C

k] w
06/4/2006 50.25 -0.04 55.60 -0

Today, Powernext Futures™ has made & name for
itzelf a= a price reference for the medium term
market. t= market makers and members guarantes a
high-guality market over a time period going up urdil
2003,

@ statistics || Ig.zoos Review

Poweernest Westher iz & range of economically
weather driven temperature indices provided by

our partner D METEQ FRANCE Tpeze indices
are decizion making or hedging tools.

Weighted average temperatures

FRANCE GERHANY

. %\w iE\\

Hiztorical

Observed
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