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GE in France - 50 years of history

European headquarters of 3 activities:

— Healthcare
— Energy
— Real Estate
JV with Safran (Snecma): CFM Aircraft Engine @

T PorEm
L P

3 Global Centers of Excellence:
— Belfort - Energy: Gas turbines 40 - 130 MW

— Buc - Healthcare: vascular systems, mammography, clinical
information systems

— Le Creusot - Oil & Gas: Steam powered turbines and centrifuge
COMPressors
10 000 employees - more than 50 nationalities
6 sites of production
2006 Revenue : €4 Billion
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GE Real Estate - Global presence

The world’s premier commercial real estate capital solutions provider

> Presence in 28 countries with 45 offices worldwide

North America Europe
Empl.: 1000+ Empl.: 500+

Asia/Pacific
Empl.: 250+

Financial Highlights (2006) : Key Statistics:

> Total Assets: $59 billion > 1,900 professionals in 28 countries

> Gross Revenue: $1.6 billion > Established in 1972

> Total Volume: $7.4 billion > 350 million sq. ft. of global real estate

> Net Income: $1.8 hillion
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GE Real Estate - Europe

= 2006 volume : $4.9 Billion Nordic

= Assets : $18.1 Billion 9§igrcnep|1(;9y9€5es

= More than 500 employees UK SLeE TOt’Ol Assely
= 42 JV partnerships Since 1986

50 Employees -
$2.1B Total Assets

France
Since 1997
164 Employees
$6.1B Total Assets

38 Employees
$1.0B Total Assets

Iberia
Since 1998 . %" '
16 Employees Italy
$0.6B Total Assets Since 2002
11 Employees
| $0.8B Total Assets o1
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GE Real Estate in France - 10 Year Presence

2007
2006 IPBM

Over the last 10 years: 2005 Listed Co.
Investment:  $11.4Bn
Sales: $5.3Bn 2004 SOPHIA

Today Assets:  $6.1Bn
2003 Corporate SLB
2002 Corporate SLB
2001 France TELECOM
2000 REO Portfolios
1999 REO Portfolios
1998 uIS
1997 NPLs

1996 Opening up of Paris Office - First NPL portfolio
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GE Real Estate France Investment volumes

Volume Evolution
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2007 Volume (15t half)

$208 MM
# deals: 8

$464 MM

#deals: 4 $713'8'MM
# deals: 2

Core Assets for GE's REIT
RE Developments
Minority Stakes in REITs
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Some of our assets : both existing & « to be built »
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Market




Real Estate Market in France

Investment Volumes Rental Growth Forecast CAGR 07'-11'
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SIIC - Overview and GE example




SIIC Implementation

SIC 1

SIC 2

SIC 3

SIC 4

%
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SIIC Legislation

Tax free status on rental income and
capital gains, but distribution
obligations to shareholders

Reduced tax rate on capital gains
(17% vs. 34%) for seller of assets
when assets contributed to SIIC

Reduced tax rate on capital gains
(17% vs. 34%) for seller of assets
when assets sold to SIIC

Largest shareholder limited to 60%
ownership and 15% float required
SIIC 283 extended (2008, non real
estate asset classes)

# Listed Co.

Market Cap

Av. Market
Cap per Co.

Corporate
SLB

Largest
Market Cap.

Top 5 Market
Cap.

@ GE imaogination at work

Diversification

Consolidation

SIIC Outcome

1994 2001
56 29

13 bn€ 16 bn€

250 M€ 600 M€

1.1 bn€ 2.6 bn€

3.3bn€ 9.1 bn€

2007
44 W)
55 bn€ I

1,250 M€ ’

14 bn€ I
34.5 bn€ '
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Investment by Players

Investissement en immobilier d’entreprise en France en 2006

Mid / Long term Funds
REITS

Non REITS Listed Co.
Insurance Companies
Other investors

SCPI
Banks

Opportunistic Funds

End-Users
[ Achats

Developers millions € = [ Vertes
| | | | | | | | |
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izred - Bludas & Racharche France - Jamsiar 2007

Source: Atis Real 2006
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IPBM - the GE Real Estate French REIT

Complementary Investment Lines

1

Yielding Assets
assets with wtih

secured upSidfa
cash flows potential

Oct'06 31.12.06 30.06.07 Sep'07

IPBM's Alignment with GE IPBM Key Financials as of september 07

v" GE took control of IPBM on October 2006

v IPBM is currently 96.5% owned by GE Real Estate # Assets 45
8 0 0 8 -
Originate Approve Manage Sell Asset Value (incl. TT) € 680 MM
Annualized Rents €41 MM
Gross Rental Yield 6.1%

IPBM
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IPBM - A diversified French portfolio
Strong, Long-term & Diversified tenant base

v 47 tenants — >98.5% occupancy rate
v’ 8-year Average residual lease duration

@ Other tenants

(41 leases)

Lcercol

CLUB MEDITERRANEE )

Oct'06  31.12.06 30.06.07  Sep'07

Focus on France Balanced Asset Class Exposure

Hotel-Clubs
Paris French regional
Cities .
A Office
Greater Paris
Logistics o
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SIC - What Next ?




Premium / Discount to NAV
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-17%

-26%
2001 2002

@ GE imogination ot work

-14%

2003

8%

2004

15%

2005

29%

13%

Source: IEIF

2006 2007
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Schematic Representation of Key Trends In

REIT Development

1. 2. £}
Catalyst for Recognition Recognition of
introduction and valuation of liquidity and

of REITS Tax efficiency diversification
benefits

Source : Deutsche Bank
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4.
Quest for
improved

performance
drives
specialisation

5.
Search for non-
domestic and
non-rental
incomes to
boost earnings
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Trend Towards REIT specialism

Top 10 US REITs sector focus Top European Listed company sector focus

®office "Retail "Industrial ™Residential ®office " Retail "Industrial ™ Other

Sectoral Share (%) Sectoral Share (%)

100% 100%

80% — 80% —

60% — —— — 60%
40%

0% —

20% — | 20%

0%

0%
Top 10 REITs by Size Top 10 Listed Companies by Size

Note: As at end 2005
Source: UBS; RREEF
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SIIC “Stars & Galaxies”

60% Ownership
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GE In France
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GE & GE Real Estate
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The 6 businesses of GE

Commercial
Infrastructure Healthcare Industrial Finance NBC Universal

—
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NBCW UNIVERSAL
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GE in France - 50 years of history

European headquarters of 3 activities:

— Healthcare
— Energy
— Real Estate
JV with Safran (Snecma): CFM Aircraft Engine @

T PorEm
L P

3 Global Centers of Excellence:
— Belfort - Energy: Gas turbines 40 - 130 MW

— Buc - Healthcare: vascular systems, mammography, clinical
information systems

— Le Creusot - Oil & Gas: Steam powered turbines and centrifuge
COMPressors
10 000 employees - more than 50 nationalities
6 sites of production
2006 Revenue : €4 Billion
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GE Real Estate - Global presence

The world’s premier commercial real estate capital solutions provider

> Presence in 28 countries with 45 offices worldwide

North America
Empl.: 1000+

Financial Highlights (2006) :
> Total Assets: $59 billion

> Gross Revenue: $1.6 billion
> Total Volume: $7.4 billion
> Net Income: $1.8 billion

Europe
Empl.: 500+
Asia/Pacific
Empl.: 250+
Key Statistics:

> 1,900 professionals in 28 countries
> Established in 1972
> 350 million sq. ft. of global real estate




GE Real Estate - Europe

= 2006 volume : $4.9 Billion Nordic
. Since 1995
= Assets : $18.1 Billion 98 Employees

$1.6B Total Asset
= More than 500 employees :

= 42 JV partnerships

ployees
fptal Assets

France 38 Empl
| ployees
Since 1997 $1.0B Total Assets
164 Employees

$6.1B Total Assets

Iberia
Since 1998 . % '
16 Employees Italy
$0.6B Total Assets Since 2002

11 Employees
ca R&t $0.8B Total Assets
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GE Real Estate in France - 10 Year Presence

2007
2006 IPBM

Over the last 10 years: 2005 Listed Co.
Investment:  $11.4Bn
Sales: $5.3Bn 2004 SOPHIA

Today Assets:  $6.1Bn
2003 Corporate SLB
2002 Corporate SLB
2001 France TELECOM
2000 REO Portfolios
1999 REO Portfolios
1998 UIS
1997 NPLs

1996 Opening up of Paris Office - First NPL portfolio
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GE Real Estate France Investment volumes

Volume Evolution 2007 Volume (15t half)
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Some of our assets : both existing & « to be built >
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Real Estate Market in France

Investment Volumes Rental Growth Forecast CAGR 07'-11'
8.7% Stockholm
Paris
London West
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SIIC - Overview and GE example




SIIC Implementation

SIC 1

SIC 2

SIC 3

SIC 4

EUR&tPI‘ACE @ GE imogination at work

SIIC Legislation

Tax free status on rental income and
capital gains, but distribution
obligations to shareholders

Reduced tax rate on capital gains
(17% vs. 34%) for seller of assets
when assets contributed to SIIC

Reduced tax rate on capital gains
(17% vs. 34%) for seller of assets
when assets sold to SIIC

Largest shareholder limited to 60%
ownership and 15% float required
SIIC 283 extended (2008, non real
estate asset classes)

# Listed Co.

Market Cap

Av. Market
Cap per Co.

Corporate

SLB

Largest
Market Cap.

Top 5 Market
Cap.

Consolidation
Diversification

SIIC Outcome

1994 2001
56 29

13 bn€ 16 bn€

250 M€ 600 M€

1.1 bn€ 2.6 bn€

3.3bn€ 9.1 bn€
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Investment by Players

Investissement en immobilier d’entreprise en France en 2006

Mid / Long term Funds
REITS

Non REITS Listed Co.
Insurance Companies
Other investors

SCPI
Banks

Opportunistic Funds

End-Users

[ Achats

Developers millions € = [ Vertes
| | | | | | | | |
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IPBM - the GE Real Estate French REIT

Complementary Investment Lines

1

Yielding Assets
assets with wtih

secured upSidg
cash flows potential

Oct'06 31.12.06 30.06.07 Sep'07

IPBM's Alignment with GE IPBM Key Financials as of september 07

v" GE took control of IPBM on October 2006

v IPBM is currently 96.5% owned by GE Real Estate # Assets 45
8 9 0 8 -
Originate Approve Manage Sell Asset Value (incl. TT) € 680 MM
Annualized Rents €41 MM
Gross Rental Yield 6.1%

IPBM

PARIE ‘
EUR&”‘ACE @ GE imogination at work ’



IPBM - A diversified French portfolio

Fast Growing Rental basis Strong, Long-term & Diversified tenant base

v 47 tenants - >98.5% occupancy rate
v’ 8-year Average residual lease duration

Other tenants
(41 leases)

Oct'06  31.12.06 30.06.07  Sep'07

Focus on France Balanced Asset Class Exposure

Hotel-Clubs

Paris French regional

Cities Office

Greater Paris
Logistics
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SIC - What Next ?

i *4H ¥ imogination at work
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Premium / Discount to NAV
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SIIC “Stars & Galaxies”
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« Large Caps »

« Medium Caps »

« Small Caps »
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