
 

 
 

 
 

 
 

PRESS RELEASE 
 

LAUNCH OF EMERGENCE,  
1ST SEED-CAPITAL FUND FOR YOUNG MANAGEMENT COMPANIES O N THE PARIS 

FINANCIAL MARKETS, €120 MILLION UNDER MANAGEMENT  
 
Paris, January 25, 2012. At the initiative of the global competitiveness cluster FINANCE INNOVATION, 
and with the support of AFG (the French Asset Management Association) and Paris EUROPLACE, the Paris 
financial marketplace’s first seed-money fund, EMERGENCE, was created on January 19, 2012. 
 
The creation of more than 400 entrepreneurial management companies in the past 10 years is a direct result 
of the recognized talent of French asset managers. A key necessity for these young companies, either based 
in or seeking to be established in France, is seed capital to manage from day one. This advantage is already 
enjoyed by their foreign competitors. Such capital allows management companies to quickly reach critical 
mass.  
 
EMERGENCE was created to fulfill this goal. The fund was created as a multi-compartment UCITS to 
implement various investment themes with appropriate delegate managers. These include Absolute 
Performance, Long-term equity investments stakes, Sustainable and Socially Responsible Investment, etc. 
 
The first compartment, EMERGENCE – Absolute Performance – designed to provide regular returns in all 
market conditions, recently raised €120 million from seven major institutional investors: Caisse des Dépôts, 
Aviva Investors France, MACIF Gestion, BNP Paribas Cardif, CNP, UMR and CAVP. A second round fund 
raising is planned for this compartment before the summer of 2012. The launch of a second Long-term 
equity compartment is currently being studied. 
 
The fund is structured to meet needs of both investors and the managers of the seed-capital funds through 
three major innovations aimed at accelerating and consolidating the development of selected funds: 

• placing investors at center of fund governance; 
• investor participation in the development of seed-capital management (through revenue 

sharing); 
• optimizing Solvability II constraints based on complete portfolio transparency. 

 
The first Board of Directors, chaired by Alain Leclair, honorary President of AFG and a member of the 
Management Committee of FINANCE INNOVATION, designated NewAlpha Asset Management as the 
representative of financial management of this first compartment. Anaële Cojan-Baudant was named 
Executive Secretary of the UCITS. 
 
The French financial management industry is Europe leader for the amount of funds under management 
(nearly €2,700 billion at the end of 2011) and recognized for its expertise, innovation and its entrepreneurial 
dynamism. It now has a fund like those in the world's other great financial marketplaces, aimed at facilitating 
the creation and development of young companies subject to a rigorous selection process. 
 
This initiative is being taken in a highly turbulent financial context, with new constraints weighing on banks 
and insurance companies. Private and institutional savings must therefore contribute more to the needs of 
individuals and the overall economy by offering innovative, functional solutions. In this environment, third-
party asset managers enjoy recognized experience, a rigorous regulatory framework and strict avoidance of 
conflicts of interest. 
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This initiative is being taken in the context of accelerated competition in Europe and worldwide, where the 
most promising seed-capital managers have ever-greater importance for all investors. It also contributes to 
strengthening the management center of the Paris Financial Marketplace (more than 80,000 jobs) with a 
long-term focus. Furthermore, it illustrates the dynamism and entrepreneurial spirit of its players, 
indispensable for economic recovery in the current environment. 
 
The legal framework of the UCITS was designed with the cooperation of law firms Gide Loyrette Nouel and 
PWC Sellam. 
 
 
 
Press contact:  
 
- Alain Leclair,  President of Emergence: 06 07 44 31 01 / alainleclair.saxe@orange.fr 
- Arnaud de Bresson, General Delegate of Paris EUROPLACE, Managing Director of FINANCE 

INNNOVATION: 01 49 27 11 14 – bresson@paris-europlace.com 
- Antoine Rolland, Chief executive of NewAlpha Asset Management – arolland@newalpha.net  

 
 
 
 
About FINANCE INNOVATION: 
The global competitiveness cluster FINANCE INNOVATION, chaired by Georges Pauget, is a wide-scope initiative of the Paris 
Financial Marketplace. The cluster unites 240 members, including banks, insurance companies, asset management and financial 
services companies, universities, research laboratories and SMEs around high value-added industrial and research projects. The 
cluster’s goal is to guide and support entrepreneurial initiatives to boost employment and market share for the French financial 
industry in European and global competitiveness. 
 
About AFG: 
The French Asset Management Association (AFG) represents asset management professionals based in France. These professionals 
manage €2,650 billion in assets (4th in the world) including €1,350 billion in collective form (1st in Europe) and the rest as 
individual discretionary management mandates. 
 
About Paris EUROPLACE:  
Paris EUROPLACE develops a powerful action program aimed to raise awareness about the role of the financial industry in 
financing the economy, as well as to promote and develop the key advantages of the Paris financial market, including its position as a 
privileged point of access to the euro markets for international players.  
 
About NewAlpha Asset Management:  
World leader in seed-capital for third parties (Best Seeding Platform Trophy awarded by the journal HFR in 2010 and 2011), 
NewAlpha Asset Management has concluded 17 incubation partnerships and invested more than €520 million in seed-money. 
Current partners manage a total of more than $2.4 billion, including $240 million in seed-capital from investment funds managed by 
NewAlpha. 
 
About Paris Fund Industry: 
The new brand Paris Fund Industry gathers together the whole Paris-based investment fund value chain: asset managers, custodians, 
lawyers, auditors, AFG (The French Asset Management Association), Paris EUROPLACE, the French financial markets regulator 
(the AMF) and the French Treasury.  

In its role, Paris Fund Industry aims in particular to assist non-French professional investors who plan to invest in a Paris-domiciled 
fund or to launch Paris-domiciled funds (UCITS or AIFs), as well to provide information to foreign service providers regarding the 
facts and figures and the regulatory framework applicable to the highly competitive Paris fund center.  


